Professor. W David McCausland
Personal Professor

Economics

Centre for Labour Market Research (CeLMR)
Organisation: d.mccausland@abdn.ac.uk

Articles

Abubakar, A, McCausland, WD & Theodossiou, | 2025, 'Do Debt Relief and Fiscal Rules Improve Public Debt
Sustainability? The experience of sub-Sahara African countries', Journal of Policy Modeling, vol. 47, no. 1, pp. 166-186.
https://doi.org/10.1016/j.jpolmod.2024.06.007

McCausland, WD, Summerfield, F & Theodossiou, |1 2020, 'The effect of industry-level aggregate demand on earnings:
evidence from the US', Journal of Labor Research, vol. 41, no. 1-2, pp. 102-127. https://doi.org/10.1007/s12122-020-
09299-z

McCausland, WD & Theodossiou, | 2016, 'The Consequences of Fiscal Stimulus on Public Debt: A Historical Perspective
', Cambridge Journal of Economics, vol. 40, no. 4, pp. 1103-1116. https://doi.org/10.1093/cje/bev059

Cooper, DJ, McCausland, WD & Theodossiou, | 2015, 'ls unemployment and low income harmful to health? Evidence
from Britain', Review of Social Economy, vol. 73, no. 1, pp. 34-60. https://doi.org/10.1080/00346764.2014.986969

Cooper, DJ, McCausland, WD & Theodossiou, | 2013, 'Income inequality and wellbeing: the plight of the poor and the
curse of permanent inequality', Journal of Economic Issues, vol. 47, no. 4, pp. 939-958. https://doi.org/10.2753/JEI0021-
3624470407

McCausland, WD & Theodossiou, | 2012, 'ls manufacturing still the engine of growth?', Journal of Post Keynesian
Economics, vol. 35, no. 1, pp. 79-92. https://doi.org/10.2753/PKE0160-3477350105

McAvinchey, ID & McCausland, WD 2009, 'European monetary union and the outsiders', Applied Economics, vol. 41, no.
15, pp. 1903-1916. https://doi.org/10.1080/00036840601137125

Gazioglu, S & McCausland, WD 2009, 'Interest Rates and Monetary Policy', Applied Economics, vol. 41, no. 16, pp. 2005-
2012. https://doi.org/10.1080/00036840601019372

McCausland, WD & McAvinchey, ID 2009, 'Macroeconomic stability, equities and real estate: a dynamic model for the UK
', Ekonomia, vol. 12, no. 2, pp. 127-159. <http://econpapers.repec.org/RePEc:ekn:ekonom:v:12:y:2009:i:2:p:127-159>

Cooper, D, McCausland, WD & Theodossiou, | 2008, 'Unemployed, uneducated and sick: the effects of socioeconomic
status on health duration in the European Union', Journal of the Royal Statistical Society. Series A, (Statistics in Society),
vol. 171, no. 4, pp. 939-952. https://doi.org/10.1111/j.1467-985X.2008.0054 1.x

Cooper, D, McCausland, WD & Theodossiou, | 2008, 'Unemployed, uneducated and sick: the effects of socioeconomic
status on health duration in the European Union', Journal of the Royal Statistical Society. Series A, (Statistics in Society),
vol. 171, no. 4, pp. 939-952. https://doi.org/10.1111/j.1467-985X.2008.00541.x

McAvinchey, | & McCausland, WD 2007, 'The Euro, Income Divergence and Monetary Union', Journal of Policy Modeling,
vol. 29, no. 6, pp. 869-877. https://doi.org/10.1016/j.jpolmod.2007.07.006

Cooper, D, McCausland, WD & Theodossiou, | 2006, 'The health hazards of unemployment and poor education: The
socioeconomic determinants of health duration in the European Union', Economics and Human Biology, vol. 4, no. 3, pp.
273-297. https://doi.org/10.1016/J.EHB.2006.06.001



Gazioglu, S & McCausland, WD 2006, 'Resource discovery and stock market hysteresis', Applied Financial Economics,
vol. 16, no. 11, pp. 785-788. https://doi.org/10.1080/09603100500426580

McCausland, WD, Pierce, GJ & Theodossiou, | 2006, 'A simulation model of sustainability of coastal communities:
aquaculture, fishing, environment and labour markets', Ecological Modelling, vol. 193, no. 3-4, pp. 271-294.
https://doi.org/10.1016/j.ecolmodel.2005.08.028

Gazioglu, S & McCausland, WD 2006, 'Intertemporal Currency Substitution and Government Deficits', Finance India, vol.
XX, no. 1.

McCausland, WD, Mavromaras, KG & Theodossiou, | 2005, 'Explaining student retention: the case of the University of
Aberdeen', Widening Participation and Lifelong Learning, vol. 7, no. 3, pp. 24-26. <
https://www.ingentaconnect.com/content/openu/jwpll/2005/00000007/00000003/art00002>

Gazioglu, S & McCausland, WD 2005, 'An Intertemporal Model of the Real Exchange Rate, Stock Market, and
International Debt Dynamics', Ekonomia, vol. 7, no. 2, pp. 73-88.

McCausland, WD & Theodossiou, | 2005, 'Labour market segmentation: Wage differentials and hysteresis effects',
Australian Economic Papers, vol. 44, no. 1, pp. 65-81. https://doi.org/10.1111/j.1467-8454.2005.00249.x

McCausland, WD, Pouliakas, K & Theodossiou, | 2005, 'Some are punished and some are rewarded: a study of the
impact of performance pay on job satisfaction', International Journal of Manpower, vol. 26, no. 7/8, pp. 636-659.
https://doi.org/10.1108/01437720510628112

McCausland, WD & Theodossiou, | 2004, 'Training and Hysteresis Effects on the Wage Inflation: Unemployment
Relationship', Journal of Post Keynesian Economics, vol. 27, no. 1, pp. 67-86.
https://doi.org/10.1080/01603477.2004.11051426

Gazioglu, S & McCausland, WD 2003, 'Hysteresis and Cyclical Adjustment in the Stock Markets: the Macroeonomic
effects of Technological Progress', Journal of International Financial Markets, Institutions and Money, vol. 13, no. 5, pp.
525-537. https://doi.org/10.1016/S1042-4431(03)00021-0

Gazioglu, S & McCausland, WD 2003, 'The Macroeconomics of the Social Chapter: Minimum Wages, Human Capital and
Labour Productivity', Journal of Economic Studies, vol. 30, no. 6, pp. 562-583.
https://doi.org/10.1108/01443580310504444

McCausland, WD 2002, 'Exchange Rate Hysteresis: the effects of overshooting and short-termism', The Economic Record
, vol. 78, no. 1, pp. 60-67. https://doi.org/10.1111/1475-4932.00039

Gazioglu, S & McCausland, WD 2002, 'A Non-Linear Currency Substitution Model of Hysteresis in Debt and
Competitiveness', METU Studies in Development, vol. 29, no. 3-4.

Gazioglu, S & McCausland, WD 2002, 'The cost of inward Direct Foreign Investment in Developing Countries', Applied
Economics Letters, vol. 9, no. 8, pp. 505-510. https://doi.org/10.1080/13504850110098951

Gazioglu, S & McCausland, WD 2001, 'An International Economic Analysis of Foreign Direct Investment and International
Indebtedness', Indian Economic Journal.

McCausland, WD 2000, 'Exchange rate hysteresis from trade account interaction', The Manchester School, vol. 68, pp.
113-131.



Gazioglu, S & McCausland, WD 2000, 'The dynamics of bond versus treasury bill deficit financing', Applied Economics
Letters, vol. 7, pp. 219-223.

Gazioglu, S & McCausland, WD 1999, 'Monetary Policy: The Implications of Capacity Constraints and J-Curve Effects',
Metroeconomica, vol. 50, no. 2, pp. 219-233. https://doi.org/10.1111/1467-999X.00069

Roberts, MA & McCausland, WD 1999, 'Multiple international debt equilibria and irreversibility', Economic Modelling, vol.
16, pp. 179-188.

McCausland, WD 1999, 'Short-termism and the dangers of prior announcement of policy when there is hysteresis in trade
and competitiveness', Scottish Journal of Political Economy, vol. 46, pp. 40-52.

Gazioglu, S & McCausland, WD 1999, 'Stakeholders and Shareholders', Economic & Financial Modelling, vol. 6, no. 2, pp.
71-98.

McCausland, WD 1998, 'Employment Hysteresis in an Overlapping-Generations Insider-Outsider Model', Australian
Economic Papers, vol. 37, no. 4, pp. 394-403. https://doi.org/10.1111/1467-8454.00029

Gazioglu, S & McCausland, WD 1998, 'Multiple Economic Growth Equilibria', Applied Economics Letters, vol. 5, no. 4, pp.
261-263. https://doi.org/10.1080/135048598354942

Gazioglu, S & McCausland, WD 1998, 'Foreign Direct Investment and Hysteresis: Short Term Rescue or Long Term
Sentence?', Ekonomia, vol. 2, no. 1, pp. 29-45.

Gazioglu, S & McCausland, WD 1998, 'Sustainable Growth, the Budget Deficit and Inflation', European Research Studies,
vol. 1, no. 2, pp. 15-25.

Impacts and projects

Societal and economic effects on quality of life and well-being: preference identification and priority setting in response to
changes in labour market status (Epicurus)

Impact nature:

Public policy Impacts

Economic Impacts

Impact level:

Engagement

Narrative:

EU (5th Framework) Improving human potential and the socio-economic knowledge base (contract number: HPSE-CT-
2002-00143). €1.2million (£1.05 million).

Duration 3 years, now completed.
Who is affected?:
Contact details:

Impact
Socio-economic and occupational effects of the health inequality of the older workforce (Sociold)

Impact nature:

Public policy Impacts

Economic Impacts

Narrative:

EU (5th Framework) Quality of Life and Management of Living Resources: (contract number: QLRT-2001-02292).
€1.2million (£1.05 million).

Duration 3 years, now completed.
Who is affected?:
Contact details:



Impact
Health at Work

Impact nature:

Economic Impacts

Public policy Impacts

Narrative:

EU (7th Framework) "Health 2007 A" (contract number: tba)

Health at Work €1.05million (£913,000)

This project aims to review current knowledge and issues related to the economic impact of health at work to assemble,
organise, analyse and synthesise data from national projects and surveys, and to recommend future actions for research
and policy development aiming at improving health and safety at work in a changing labour market environment in the
European Union in an era of ageing populations, feminised labour markets and increased incidence of Small and Medium
Enterprises.

Duration 3 years, commenced Autumn 2008.

Who is affected?:

Contact details:

Impact
Aquaculture and Coastal Economic and Social Sustainability (AQCESS)

Impact nature:

Economic Impacts

Public policy Impacts

Narrative:
Aquaculture and Coastal Economic and Social Sustainability (AQCESS), funded under the EC's Quality of Life and
Management of Living Resources programme (QLRT - 2000 - 31151), 2000-03

Who is affected?:

Contact details:

Impact

Activities
Austerity
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